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Nifty spot closed 0.40% lower at 11314. Nifty opened gap down and remained 
volatile throughout the session. Index has reversed hitting the upper trend line 
of the parallel channel. Going ahead index has immediate support at 11290, a 
sustenance below this level will continue the profit booking towards 11240-
11170 while resistance comes at 11380-11470. 
 
 

With an oversubscription of 112 times, IRCTC’s IPO is a showstopper 
Everyone seems keen on hitching a ride with the Indian Railway Catering and 
Tourism Corporation (IRCTC), the response to its IPO shows. On Thursday, the 
final day of bidding, the issue was subscribed over 111.93 times, the biggest 
response that a PSU has ever received for its public float. The IPO is priced in 
the range of ₹315-320 a share. With all categories of investors — FPIs, HNIs, 
institutions and retail — pouring in money, the issue received bids for ₹72,000 
crore against the target of ₹645 crore. This is much higher than the response 
received by HUDCO (79.47 times) and Cochin Shipyard (76.19 times) in 
2017.The retail portion was subscribed 14.4 times, Qualified Institutional Buy-
ers’ (QIBs) portion 108.79 times, HNIs’ 354.5 times and employees’ 5.75 
times.In almost two years, this is the second company after Amber Enterprises 
to cross 100 times oversubscription. The IPO of Amber was subscribed 165.38 
times in January 2018.IRCTC’s IPO received bids for 225.67 crore shares 
against the total issue size of two crore shares, according to data available with 
the NSE. Of the total issue size, 1.6 lakh equity shares are reserved for employ-
ees. (Source: Businessline) 
 
Maruti Nexa outlets cross one million sales milestone 
The country’s largest car maker, Maruti Suzuki India (MSI), on Thursday said 
that it has achieved a sales milestone of over 10 lakh units from its Nexa pre-
mium retail network.The company had launched Nexa network in 2015 and 
currently sells models like Ciaz, S-Cross and Baleno from the retail chan-
nel.Currently, there are over 350 Nexa outlets covering more than 200 cities 
across the country. “This is a testament of our commitment towards providing 
the newest technologies to our customers,” said MSI’s Executive Director 
(Marketing & Sales), Shashank Srivastava. (Source: Businessline) 
 
Adani Wilmar forays into ready-to-cook food category 
With its eyes on the packaged “ready-to-cook” food category, edible oil and 
commodity player, Adani Wilmar Ltd (AWL) announced its foray into the cate-
gory with the launch of popular Indian meal — Khichdi under its brand For-
tune.A popular food in a larger part of the country including Punjab, Delhi, West 
Bengal, Gujarat and South India, ready-to-cook Khichdi is believed to give AWL 
a first-mover’s advantage with no national player present in the category. The 
company has soft-launched Fortune Khichdi in three variants — Gujarati 
khichdi, Punjabi khichdi and Bengali khichuri, initially available in Delhi and on e
-commerce platforms. It plans to make it available at retail outlets pan India 
over the next six months. Depending on the market response, AWL will infuse 
capital in building capacities and launch new products to expand portfolio. 
Speaking to BusinessLine, Ajay Motwani, Head Marketing, AWL, said, “We are 
waiting how the market responds to this product. Based on the response we will 
invest for creating space, setting up FFS (form-fill-seal) machines, roasters and 
other processing infrastructure etc. To begin with, we foresee setting up three 
such centres with one each in North, East and West in India closer to the mar-
ket. We may need to invest anywhere between ₹5 crore and ₹10 crore for build-
ing these capacities. A decision on this will be taken after first six 
months.” (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4762.8 5573.5 -810.7 
DII 3600.3 2737.7 862.5 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11314.0 -45.9 -0.4 

Nifty Future (Oct) 11361.8 -68.0 -0.6 

Nifty Future (Nov) 11411.7 -67.5 -0.6 

Bank Nifty 28414.1 -311.4 -1.1 

Nifty 100 11444.8 -52.7 -0.5 

Nifty 500 9198.4 -38.0 -0.4 

Nifty Midcap 15715.3 -10.1 -0.1 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 38106.9 -198.5 -0.5 
BSE-100 11418.4 -46.9 -0.4 

BSE-200 4723.4 -19.1 -0.4 

BSE-500 4144.7 -17.0 -0.4 

Mid Cap 13844.5 -41.9 -0.3 

Small Cap 12910.2 -48.8 -0.4 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  32088.0 -290.6 -0.9 

CAPITAL GOODS 18401.0 -100.8 -0.5 

REALTY 1923.0 21.7 1.1 
POWER 1910.2 -0.4 0.0 
OIL & GAS 14922.0 271.7 1.9 
METAL 8658.6 -267.6 -3.0 
CD 25995.6 124.0 0.5 
AUTO 16756.0 63.0 0.4 
TECK 7465.6 -19.7 -0.3 
IT 15369.1 -37.7 -0.2 
FMCG 11671.9 18.9 0.2 
HEALTHCARE 12341.7 -15.5 -0.1 
VIX 17.7 0.9 5.6 
     
Exchange Advance Decline Unchg 

BSE 935 1572 145 

NSE 700 1131 116 
     

Volume Rs (in cr) % Chg 
NSE Cash 34651 -25.2 
BSE Cash 2524 -13.0 
NSE F&O 2791988 50.5 
   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 11380 11470 11550 
Support 11290 11240 11170 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

YESBANK              43  10.5 32.8 

ZEEL            252  18.4 7.9 

BPCL            532  37.7 7.6 

TATAMOTORS            122  7.1 6.2 

EICHERMOT       18285  457.8 2.6 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

VEDL            144  -6.9 -4.6 

COALINDIA            187  -7.3 -3.8 

HINDALCO            183  -7.2 -3.8 

TATASTEEL            340  -12.0 -3.4 

INDUSINDBK         1256  -42.6 -3.3 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2910.6 23.0 0.8 
DOW 26201.0 122.4 0.5 

NASDAQ 7872.3 87.0 1.1 

FTSE 7077.6 -44.9 -0.6 

DAX 11925.3 -338.6 -2.8 

CAC 5438.8 16.0 0.3 

NIKKEI 21338.5 -3.2 0.0 

Hangseng 26020.0 -90.3 -0.3 

Straits Times 3078.6 -9.4 -0.3 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 57.6 1.2 2.0 
ICICI Bank 11.9 0.1 0.8 
Infosys 11.2 0.1 0.7 
Tata Motors 8.6 0.5 6.2 
Wipro 3.6 0.0 0.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38403.0 511.0 1.4 
Silver Rs 45639.0 787.0 1.8 
Crude (Brent)  $ 57.9 0.2 0.4 

Crude Oil (WTI) $ 52.7 0.2 0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.8 0.0 0.0 

USD/INR 71.0 0.0 0.0 

EURO/INR 78.0 0.1 0.2 

USD/YEN 106.8 -0.2 -0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No Major Bulk Deals  

Budget 2020-21: Finance Ministry starts Budget-making exercise, seeks 
inputs from Central Ministries 
The Finance Ministry has kicked-off exercise for the General Budget 2020-21. 
The Budget is likely to be presented on February 3, which is the first working 
day in that month.The Budget division of the Economic Affairs Department has 
issued a Budget circular which contains necessary instructions and deadline for 
submission of details by different Central Ministries and Departments. “The pre-
Budget/RE (Revised Estimate) meetings will begin on the October 14, 2019,” 
the circular said.Even though the circular does not give an exact date of the 
presentation, it is expected that the Budget will be presented on February 3, as 
it was first working day of that month. The Budget date has been first working 
day of February since 2017-18. The focus would be on revised estimate for 
earnings, expenditure and fiscal deficit.Since the Finance Minister Nirmala 
Sitharaman, herself, said that corporate tax restructuring would result in reve-
nue foregone of ₹1.45 lakh crore, it is bound to impact the overall revenue col-
lection. At the same time, collections from direct tax and GST have been below 
the estimates. This means overall tax collection target of ₹16.49 lakh crore is 
going to be very challenging.It is expected that non-tax revenue, such as disin-
vestment proceeds (Budget estimate is Rs 1.05 lakh crore), will be on track or 
be even higher than the Budget estimates. (Source: BusinessLine) 

US-India trade deal can happen quickly: Wilbur Ross 
US Secretary of Commerce Wilbur Ross has said that with the Narendra Modi 
government back in power, a US-India bilateral trade deal can happen very 
quickly as the two countries know each other’s issues well.“Pre-elections there 
were undoubtedly some constraints on India to deal with some matters. Now 
that the elections have come and gone, and PM Modi has a clear and strong 
position in Parliament, it should be a lot easier to take clear decisive action,” 
Ross said at the India Economic Forum organised by the World Economic Fo-
rum in partnership with CII on Thursday.On the failure of US President Donald 
Trump and PM Modi to reach an agreement on trade during the Indian PM’s 
recent visit to the US, Ross said that neither government said there would be a 
trade deal in five minutes, and the talks of a trade deal being signed then were 
mere speculation. The US has been seeking certain trade concessions from 
India to bridge the existing trade deficit between the countries. It wants India to 
take a number of facilitating steps such as remove price caps on medical de-
vices, reduce tariffs on mobiles, motorbikes and some agriculture products, and 
allow dairy exports. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
30-Sept-2019 1-Oct-2019 2-Oct-2019 3-Oct-2019 4-Oct-2019 
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US–  
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US– OPEC Monthly Re-
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RBI MPC Meeting Min-
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